STATUTES AT LARGE7

issues of bonds. Each issue of bonds shall mature in annual install-
ments or series, beginning not later than three and ending not later
than thirty years after the date of the bonds of such issue. No such
installment or series of any such issue of bonds shall be more than
three times as large as the smallest prior installment or series of such
issue of bonds.
SEOTION 3: Register - interest - execution - denominations.
-The bonds issued pursuant to this Act shall be issued as coupon
bonds, payable to bearer, but may be issued with the privilege
to the holder of having them registered as to principal in his
name on the books of said Town, and the principal thus made
payable to the registered holder, subject to such conditions as said
Town Council may prescribe. Bonds so registered in the name of the
holder may thereafter be registered as payable to bearer and made
payable accordingly. Each such bond shall bear interest at such rate
or rates of interest, not exceeding four (4%) per centum per annum,
as may be determined by said Town Council and such interest may
be made payable annually or semi-annually. The principal of and in-
terest on bonds issued pursuant to this Act may be made payable
within or without the State of South Carolina, and in such medium of
payment as may be indicated in said bonds. All such bonds shall be
signed by the Mayor of said Town. The corporate seal of said Town
shall be affixed to or impressed on each such bond and attested by
the Town Clerk and Treasurer of said Town. Interest Coupons at-
tached to such bonds need not be authenticated otherwise than by a
facsimile signature of the Town Clerk and Treasurer who is in of-
fice on the (late of the bonds to which said coupons are attached. The
delivery of bonds so executed shall be valid notwithstanding any
changes in officers or seal occurring after such execution. Bonds is-
sued pursuant to this Act shall be issued in such form and in such
denonlinations as may be prescribed by said Town Council.
SEOTION 4: Exempt from taxes.-All bonds issued pursuant to
this Act shall be exempt from all State, County, School and Municipal
taxes.
SEOTION 5: Payment.-The Town Council of said Town shall
levy annually a special tax ad valorem on all taxable property in said
Town for the prpose of paying the principal of and interest on any
hoids issued piu-suant to this Act, as such principal and interest, re-
splectively., lecon (llec. ald sich tax shall be sufficient for said pur-
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